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REPOR  OF INDEPENDEN  CER IFIED PUBLIC ACCOUN AN S 

Audit •  ax • Advisory 

Board of Directors Grant  hornton LLP 

Aztec Shops, Ltd. 
12220 El Camino Real, Suite 300 
San Diego, CA 92130-3079 

T 858.704.8000 
F 858.704.8099 

Repor  on  he financial s a emen s www.GrantThornton.com 

We have audited the accompanying financia  statements of Aztec Shops, Ltd., (a Ca ifornia State 

University Auxi iary Organization and Component Unit of San Diego State University) (the 

“Organization”), which comprise the statements of financia  position as of June 30, 2017 and 

2016, and the re ated statements of activities and cash f ows for the years then ended, and the 

re ated notes to the financia  statements. 

Managemen ’s responsibili y for  he financial s a emen s 

Management is responsib e for the preparation and fair presentation of these financia  

statements in accordance with accounting princip es genera  y accepted in the United States of 

America; this inc udes the design, imp ementation, and maintenance of interna  contro  re evant 

to the preparation and fair presentation of financia  statements that are free from materia  

misstatement, whether due to fraud or error. 

Audi or’s responsibili y 

Our responsibi ity is to express an opinion on these financia  statements based on our audits. 

We conducted our audits in accordance with auditing standards genera  y accepted in the United 

States of America and the standards app icab e to financia  audits contained in Govern ent 

Auditing Standards issued by the Comptro  er Genera  of the United States. Those standards 

require that we p an and perform the audit to obtain reasonab e assurance about whether the 

financia  statements are free from materia  misstatement. 

An audit invo ves performing procedures to obtain audit evidence about the amounts and 

disc osures in the financia  statements. The procedures se ected depend on the auditor’s 

judgment, inc uding the assessment of the risks of materia  misstatement of the financia  

statements, whether due to fraud or error. In making those risk assessments, the auditor 

considers interna  contro  re evant to the Organization’s preparation and fair presentation of the 

financia  statements in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 

Organization’s interna  contro . According y, we express no such opinion. An audit a so inc udes 

eva uating the appropriateness of accounting po icies used and the reasonab eness of significant 

accounting estimates made by management, as we   as eva uating the overa   presentation of the 

financia  statements. 

Grant  hornton LLP 

U.S. mem er firm of Grant Thornton International Ltd 
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We be ieve that the audit evidence we have obtained is sufficient and appropriate to provide a 

basis for our audit opinion. 

Opinion 

In our opinion, the financia  statements referred to above present fair y, in a   materia  respects, 

the financia  position of Aztec Shops, Ltd. as of June 30, 2017 and 2016, and the changes in its 

net assets and its cash f ows for the years then ended in accordance with accounting princip es 

genera  y accepted in the United States of America. 

O her ma  ers 

Suppleme tary i formatio  

Our audit was conducted for the purpose of forming an opinion on the financia  statements as 

a who e. The supp ementary information as required by the Ca ifornia State University on pages 

42-59, is presented for purposes of additiona  ana ysis and is not a required part of the financia  

statements. Such supp ementary information is the responsibi ity of management and was 

derived from and re ates direct y to the under ying accounting and other records used to prepare 

the financia  statements. The information has been subjected to the auditing procedures app ied 

in the audit of the financia  statements and certain additiona  procedures. These additiona  

procedures inc uded comparing and reconci ing the information direct y to the under ying 

accounting and other records used to prepare the financia  statements or to the financia  

statements themse ves, and other additiona  procedures in accordance with auditing standards 

genera  y accepted in the United States of America. In our opinion, the supp ementary 

information is fair y stated, in a   materia  respects, in re ation to the financia  statements as a 

who e. 

O her repor ing required by Govern ent Auditing Standards 

In accordance with Govern ent Auditing Standards, we have a so issued our report, dated 

September 20, 2017 on our consideration of the Organization’s interna  contro  over financia  

reporting and on our tests of its comp iance with certain provisions of  aws, regu ations, 

contracts, and grant agreements and other matters. The purpose of that report is to describe the 

scope of our testing of interna  contro  over financia  reporting and comp iance and the resu ts 

of that testing, and not to provide an opinion on the effectiveness of interna  contro  over 

financia  reporting or on comp iance. That report is an integra  part of an audit performed in 

accordance with Govern ent Auditing Standards in considering the Organization’s interna  contro  

over financia  reporting and comp iance. 

San Diego, Ca ifornia 

September 20, 2017 

Grant  hornton LLP 

U.S. mem er firm of Grant Thornton International Ltd 



 

  

        

 
 

     
 

  
      

    
 

 
 

 

 

 

 

 

 

 

    

   

 

              

             

              

             

            

                 

                 

       

     

             

           

              

               

              

     

                 

             

               

               

             

               

                

            

              

                

            

               

             

 

     
     

      
  

 

REPOR  OF INDEPENDEN  CER IFIED PUBLIC ACCOUN AN S 
ON IN ERNAL CON ROL OVER FINANCIAL REPOR ING AND ON 
COMPLIANCE AND O HER MA  ERS REQUIRED BY GOVERN ENT 
AUDITING STANDARDS 

Board of Directors 

Aztec Shops, Ltd. 

Audit •  ax • Advisory 

Grant  hornton LLP 
12220 El Camino Real, Suite 300 
San Diego, CA 92130-3079 

T 858.704.8000 
F 858.704.8099 
www.GrantThornton.com 

We have audited, in accordance with auditing standards genera  y accepted in the United States 

of America and the standards app icab e to financia  audits contained in Govern ent Auditing 

Standards issued by the Comptro  er Genera  of the United States, the financia  statements of 

Aztec Shops, Ltd. (a Ca ifornia State University Auxi iary Organization and Component Unit of 

San Diego State University) (the “Organization”), which comprise the statements of financia  

position as of June 30, 2017 and 2016, and the re ated statements of activities and cash f ows 

for the years then ended, and the re ated notes to the financia  statements, and have issued our 

report thereon dated September 20, 2017. 

In ernal con rol over financial repor ing 

In p anning and performing our audit of the financia  statements, we considered the 

Organization’s interna  contro  over financia  reporting (“interna  contro ”) to design audit 

procedures that are appropriate in the circumstances for the purpose of expressing our opinion 

on the financia  statements, but not for the purpose of expressing an opinion on the 

effectiveness of interna  contro . According y, we do not express an opinion on the effectiveness 

of the Organization’s interna  contro . 

A deficiency in interna  contro  exists when the design or operation of a contro  does not a  ow 

management or emp oyees, in the norma  course of performing their assigned functions, to 

prevent, or detect and correct, misstatements on a time y basis. A materia  weakness is a 

deficiency, or a combination of deficiencies, in interna  contro , such that there is a reasonab e 

possibi ity that a materia  misstatement of the Organization’s financia  statements wi   not be 

prevented, or detected and corrected, on a time y basis. A significant deficiency is a deficiency, 

or a combination of deficiencies, in interna  contro  that is  ess severe than a materia  weakness, 

yet important enough to merit attention by those charged with governance. 

Our consideration of interna  contro  was for the  imited purpose described in the first 

paragraph of this section and was not designed to identify a   deficiencies in interna  contro  that 

might be materia  weaknesses or significant deficiencies. Given these  imitations, during our 

audit we did not identify any deficiencies in the Organization’s interna  contro  that we consider 

to be materia  weaknesses. However, materia  weaknesses may exist that have not been 

identified. 

Grant  hornton LLP 

U.S. mem er firm of Grant Thornton International Ltd 

http:www.GrantThornton.com
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Compliance and o her ma  ers 

As part of obtaining reasonab e assurance about whether the Organization’s financia  statements 

are free from materia  misstatement, we performed tests of its comp iance with certain 

provisions of  aws, regu ations, contracts, and grant agreements, noncomp iance with which 

cou d have a direct and materia  effect on the determination of financia  statement amounts. 

However, providing an opinion on comp iance with those provisions was not an objective of 

our audit, and according y, we do not express such an opinion. The resu ts of our tests disc osed 

no instances of noncomp iance or other matters that are required to be reported under 

Govern ent Auditing Standards. 

In ended purpose 

The purpose of this report is so e y to describe the scope of our testing of interna  contro  and 

comp iance and the resu ts of that testing, and not to provide an opinion on the effectiveness 

of the Organization’s interna  contro  or on comp iance. This report is an integra  part of an 

audit performed in accordance with Govern ent Auditing Standards in considering the 

Organization’s interna  contro  and comp iance. According y, this report is not suitab e for any 

other purpose. 

San Diego, Ca ifornia 

September 20, 2017 

Grant  hornton LLP 

U.S. mem er firm of Grant Thornton International Ltd 

















   
 

      
 

         
 

 

 
 

           
   

 
     

 
               

                
               
                 

     
 

  
 

                
                  

                    
               

            
 

   
 

               
               

                      
                    

                    
                

                
                   

                 
                   

             
 

    
 

                  
                

                    
                    

                 
                  

                   
                 

                  
     

 

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 1 – NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES - Continued 

Fair Va ue of Financia  Instruments 

The carrying amounts reported in the statements of financia  position for cash, accounts receivab e and 
accounts payab e approximate fair va ue due to the immediate short-term nature of these financia  instruments. 
The carrying amount reported for  ong-term debt approximates fair va ue because the interest rate associated 
with  ong-term debt approximates current rates offered to the Organization for debt of the same or simi ar 
maturities with simi ar co  atera  requirements. 

Vacation Po icy 

The Organization accrued earned vacation based on whether the emp oyee is sa aried or hour y and the 
emp oyee’s  ength of service. Sa aried emp oyees can accrue a maximum of 440 hours. Hour y emp oyees can 
accrue a maximum of 272 to 440 hours based on  ength of service. Accrued vacation is ca cu ated at the 
emp oyee’s current wage rate. Vacation  iabi ities of approximate y $471,000 and $476,000 were inc uded in 
accrued  iabi ities at June 30, 2017 and 2016, respective y (see Note 5). 

Sick Leave Benefits 

The Organization pays e igib e retiring emp oyees accrued unused sick  eave. Emp oyees who are covered 
under the Ca ifornia Pub ic Emp oyees’ Retirement System (Ca PERS) pension p an, and hired prior to 2006, 
are e igib e to retire at age 50 and hour y emp oyees, with a minimum of five years of service, are e igib e at age 
55. The retiring emp oyees are entit ed to receive 4 percent of accrued unused sick  eave for each year of 
service up to a maximum of 25 years of service. The Organization accrued expense for future sick  eave benefit 
ob igations re ated to emp oyees expected to retire with sick  eave benefits. Sick time  iabi ities of 
approximate y $399,000 and $415,000 are inc uded in accrued  iabi ities at June 30, 2017 and 2016, respective y 
(see Note 5). During the year ended June 30, 2006, the Organization Board of Directors e ected to participate 
in the Ca PERS 457 p an, which a  ows a   emp oyees to make pretax withdrawa s of accumu ated sick  eave 
accrued by the Organization above a f oor number of earned hours at the then-current rate of pay and p ace 
those funds into a tax-deferred savings account administered by a third party. 

Retirement and Postretirement Benefits 

The Organization has two defined benefit pension p ans. The first p an (the “Hour y P an”) is sponsored by 
the Organization and covers a   fu  -time hour y emp oyees who meet the e igibi ity requirements. To be 
e igib e, an emp oyee must be at  east 21 years of age, have comp eted at  east one year of continuous service 
and not have attained the age of 60 at the date of emp oyment. The Hour y P an provides benefits earned 
before Ju y 1, 2004, based on the emp oyee’s highest three consecutive years of compensation prior to norma  
retirement date, which is subject to certain reductions if the emp oyee retires before reaching age 65. Defined 
benefits earned subsequent to Ju y 1, 2004 are based on a fixed amount. The Organization’s funding po icy is 
to make the minimum annua  contribution that is required by app icab e regu ations, p us such amounts as the 
Organization may determine to be appropriate from time to time. P an assets are genera  y invested in money 
market, bond and equity funds. 

12 



   
 

      
 

         
 

 

 
 

           
   

 
     

 
                 

              
               
 

 
              
               

                     
                   
               

         
 

             
               

          
 

               
                 
       

 
               

              
                  

             
 

             
                

 
  

 
                

                  
 

                 
                   
                   

  
 

              
                

  

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 1 – NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES - Continued 

Retirement and Postretirement Benefits (continued) 

For the second p an, the Organization is a member of Ca PERS, a mu tiemp oyer pension system that provides 
a contributory defined benefit pension and postretirement benefit program for its sa aried emp oyees. 
Ca PERS functions as an investment and administrative agent for participating entities within the State of 
Ca ifornia. 

The Ca PERS p an provides retirement, survivor, and death and disabi ity benefits based upon emp oyees’ 
years of service, age and fina  compensation, and a so provides contributions toward medica  insurance. 
Vesting occurs after five years of credited service. Emp oyees who retire at or after age 50 with five or more 
years of service are entit ed to a retirement benefit, payab e month y for the remainder of their  ives, and may 
e ect to continue payment of participant premiums for medica  benefit coverage. Severa  survivor benefit 
options are avai ab e that reduce a retiree’s unmodified benefit. 

Ca PERS issued a pub ic y avai ab e comprehensive annua  financia  report that inc uded financia  statements 
and required supp ementary information. Copies of the Ca PERS annua  financia  report may be obtained 
from the Ca ifornia Pub ic Emp oyees’ Retirement System website at www.ca pers.ca.gov. 

Whi e actuaria  information is not avai ab e for the Ca PERS defined benefit pension p an, the Organization’s 
pension p an information is inc uded in the University’s financia  report on an aggregate basis. The University’s 
financia  report can be obtained from CSU. 

The Organization a so provides certain postretirement hea th care benefits for a   retired emp oyees that meet 
e igibi ity requirements through contracts with Ca PERS. The Organization’s share of the estimated hea th 
care costs that wi   be paid after retirement is genera  y being accrued by changes to expense over the 
emp oyees’ active service periods to the dates they are fu  y e igib e for benefits. 

The Organization obtains actuaria  va uation of the accumu ated postretirement benefit ob igations for its 
postretirement hea th care benefit p an and the Hour y P an on a periodic basis (see Note 9). 

Revenue Recognition 

The Organization fo  ows ASC Topic 605, Revenue Recognition, and recognizes revenue from the renta  of books 
or sa e of food, books, supp ies and other merchandise at the time the merchandise is rented or so d. 

The Organization recognizes revenue re ated to mea  p ans during the semester as the mea s are provided or 
as mea  cards issued under the p an expire in accordance with their associated mea  p an. According y, the fees 
for mea  cards received in advance of the mea s provided may be inc uded in deferred revenue based upon the 
associated p an. 

The Organization recognizes revenue re ated to conference services as the conferences are de ivered. 
According y, the fees for conferences co  ected in advance of the conferences being de ivered are inc uded in 
deferred revenue. 

13 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 1 – NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES - Continued 

Revenue Recognition (continued) 

Renta  income from the Organization’s residentia  and commercia  renta  properties are recognized on a 
month y straight- ine basis over the terms of the tenant  ease agreements (see Note 10). According y, the rents 
co  ected in advance of the terms of the  ease are inc uded in deferred revenue. 

Sa es Tax 

The Organization records sa es tax on a net basis (exc uded from revenues) in the statements of financia  
position. 

Income Taxes 

The Organization fo  ows the provisions of ASC 740, Accounting for Uncertainty in Inco e Taxes. The 
Organization fi es a Form 990 (Return of Organization Exempt From Income Tax) annua  y. When these 
returns are fi ed, it is high y certain that some positions taken wou d be sustained upon examination by the 
taxing authorities, whi e others are subject to uncertainty about the merits of the tax position taken or the 
amount of the position that wou d u timate y be sustained. Examp es of tax positions common to the 
Organization inc ude such matters as the tax-exempt status of each entity and various positions re ative to 
potentia  sources of unre ated business taxab e income and the associated unre ated business income tax 
(UBIT). UBIT is reported on Form 990-T, as appropriate. The benefit of a tax position is recognized in the 
financia  statements in the period during which, based on a   avai ab e evidence, management be ieves it is 
more  ike y than not that the position wi   be sustained upon examination, inc uding the reso utions of appea s 
or  itigation processes, if any. 

Tax positions are not offset or aggregated with other positions. Tax positions that meet the more- ike y-than-
not recognition thresho d are measured as the  argest amount of tax benefit that is more than 50 percent  ike y 
to be rea ized on sett ement with the app icab e taxing authority. The portion of the benefits associated with 
tax positions taken that exceeds the amount measured as described above is ref ected as a  iabi ity for 
unrecognized tax benefits in the accompanying statements of financia  position, a ong with any associated 
interest and pena ties that wou d be payab e to the taxing authorities upon examination. Upon adoption and 
through June 30, 2017 the Organization has addressed uncertainty in its income tax position, and there are no 
unrecognized/derecognized tax benefits requiring an accrua . 

A   tax-exempt entities are subject to review and audit by federa , state, and other app icab e agencies. Such 
agencies may review the taxabi ity of unre ated business income, or the qua ifications of the organization as a 
tax-exempt under Interna  Revenue Code Section 501(c) (3) and app icab e state statutes. 

As of June 30, 2017, the federa  statute of  imitations remains open for the 2013 through 2016 tax years. The 
statute of  imitations for the state income tax remains open from 2012 through 2016 tax years. The 2016 
fi ings wi   be comp eted on or before the statutory due dates inc uding any app icab e extensions. 

14 



   
 

      
 

         
 

 

 
 

           
   

 
  

 
                  

              
                   

 
    

 
                  

                 
                    

 
    

 
              

               
                  
                

              
              
                

                   
           

 
 

 
                

               
         

 
  

 
              

      
 

   
 

                
                  

               
                

            
 

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 1 – NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES - Continued 

Tax-Exempt Status 

The Organization is exempt from federa  and state income taxes. In order to maintain that status, the 
Organization is prec uded from making certain expenditures, principa  y in support of po itica  parties. 
Management be ieves that no such expenditures have been made for the years ended June 30, 2017 and 2016. 

Unre ated Business Income Tax 

The Tax Reform Act of 1969 imposes a corporation income tax on the UBIT of an otherwise tax-exempt 
organization. The provision, if necessary, for app icab e federa  and state income taxes is made in accordance 
with these statutes. No UBIT was incurred by the Organization during the years ended June 30, 2017 or 2016. 

Use of Estimates 

The preparation of financia  statements in accordance with accounting princip es genera  y accepted in the 
United States of America (U.S. GAAP) requires management to make estimates and assumptions that affect 
the reported amounts of assets and  iabi ities, and disc osure of contingent assets and  iabi ities at the date of 
the financia  statements and the reported amounts of revenues and expenses during the reporting period. 
These estimates inc ude assessing the abi ity to co  ect accounts receivab e, recoverabi ity of inventories, the 
 ives and methods for recording depreciation and amortization on property and equipment, and assumptions 
used to ca cu ate accrued emp oyee benefits and accrued pension costs. Estimates a so affect the reported 
amounts of revenues, gains and other income and expenses during the reporting period. As a resu t of such 
factors, actua  resu ts cou d differ from the estimates used by management. 

Rec assifications: 

Certain ba ances of revenue and expenses in the prior year financia  statements have been rec assified for 
comparative purposes to conform to the presentation in the current year financia  statements. These 
c assifications have not had any impact on net assets. 

Subsequent Events 

The Organization has eva uated subsequent events through September 20, 2017, the date the financia  
statements were avai ab e to be issued. 

Recent Accounting Pronouncements 

On May 28, 2014, the FASB issued Accounting Standards Update 2014-09, Revenue fro  Contracts with Custo ers, 
which impacts the way in which some entities recognized revenue for certain types of transactions. The new 
standard wi   become effective for annua  reporting periods beginning after December 15, 2018 for private 
companies. The Organization is current y assessing the potentia  impact of this accounting standard and the 
effect the standard might have on its revenue recognition po icy upon adoption. 

15 



   
 

      
 

         
 

 

 
 

            
  

 
    

 
              

                
                 

              
                 

       
 

               
                 

                 
                

       

                   
    

                  
             

      
         
                

  
           
          
          
        
            

                
   

              
     

                
    

 

                
                

 

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 1 – NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
– Continued 

Recent Accounting Pronouncements (continued) 

In February 2016, the FASB issued Accounting Standard Update 2016-02, Leases (“ASU 2016-02”), which 
amends the guidance for the accounting and disc osure of  eases. This new standard requires that  essees 
recognize the assets and  iabi ities that arise from  eases on the ba ance sheet and disc ose qua itative and 
quantitative information about their  easing arrangements. The new standard is effective for fisca  years 
beginning after December 15, 2019. The Organization is current y eva uating the impact that this new standard 
wi   have on our financia  statements. 

In August 2016, the FASB issued Accounting Standards Update 2016-14, Presentation of Financial State ents of 
Not-for-Profit Entities - Topic 958 (“ASU 2016-14”). The guidance is intended to simp ify and improve how a 
not-for-profit organization (NFP) c assifies its net assets, as we   as the information it presents in the financia  
statements about its  iquidity, financia  performance and cash f ows. The main provisions of this update require 
an NFP to do the fo  owing: 

• Present net assets in two c asses instead of three – net assets with donor restrictions and net assets 
without donor restrictions. 

• Continue to present the statement of cash f ows using either direct or indirect methods but no  onger 
require the presentation of the indirect method (reconci iation) if using the direct method. 

• Provide enhanced disc osure about: 
o Amounts and purposes of governing board designations; 
o Composition of net assets with donor restrictions and how the restrictions affect the use of 

resources; 
o Qua itative information about how NFP manages its  iquid resources; 
o Qua itative information about the avai abi ity of financia  assets; 
o Expenses in both their natura  and functiona  c asses; 
o Description of cost a  ocation methods; and 
o Information about underwater endowments disc osing the NFP’s po icy, aggregate fair va ue 

of the funds, aggregate va ue of the origina  gift amount and aggregate amount by which the 
funds are underwater 

• Report investment return net of externa  and direct interna  investment expenses without disc osure 
of the netted expenses. 

• Use of the “p aced-in-service” approach for reporting restriction re eases for gifts used to acquire or 
construct  ong- ived assets. 

The new guidance is effective for annua  reporting periods beginning after December 15, 2017. The Organization 
is in the process of eva uating the impact of this standard on our financia  statements. 

16 



   
 

      
 

         
 

 

 
 

          
 

             
 

 
             

           
  
   
 

                 
                   

              
            

            
 

                  
                  

                
                  

                 
               

                
                  

      
 

              
                  

                 
                   

                  
                  

              
 

 

               

                        

                  

                          

              

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 2 – SHORT-TERM INVESTMENTS AND FAIR VALUE MEASUREMENTS 

Approximate fair va ue of short-term investments consisted of the fo  owing at June 30: 

Investments short-term: 

Money Market 

Certificate of Deposit 

2017 

$ 1,987,000 

200,000 

2,187,000 

$ 

2016 

1,643,000 

200,000 

1,843,000 

Loca  Agency Investment Fund (LAIF) 582,000 368,000 

$ 2,769,000 $ 2,211,000 

Investment income, inc uding income from certificates of deposit, consisted of approximate y $37,000 for 
both the years ended June 30, 2017 and 2016. 

Fair Va ue Measurements 

LAIF is an investment poo  managed by the Ca ifornia State Treasurer (“the State”). LAIF’s investments are 
short term and fo  ow the investment requirements of the State. LAIF is a  owed by the state statues, bond 
reso utions and investment po icy reso utions to invest in United States government securities, federa  agency 
securities, negotiab e certificates of deposit, bankers’ acceptances, commercia  paper, corporate bonds, bank 
notes, other debt securities, repurchase agreements, reverse repurchase agreements and other investments. 

Investments are presented in the financia  statements at fair va ue in accordance with U.S. GAAP. The fair 
va ue of securities in the State’s poo ed investment program genera  y is based on quoted market prices. The 
State’s Office performs a quarter y fair market va uation of the poo ed investment program portfo io. In 
addition, the State’s office performs a month y fair market va uation of a   securities he d against carrying cost. 
As of June 30, 2017 and 2016, the weighted–average maturity of the securities in the poo ed investment 
program administered by the State’s Office was approximate y 194 days and 167 days, respective y. Weighted-
average maturity is the average number of days, given a do  ar-weighted va ue of individua  investments, that 
the securities in the portfo io have remaining from eva uation date to stated maturity. The defau t credit risk 
of LAIF is considered minima . 

The Poo ed Money Investment Board (“the Board”) provides oversight of the State’s poo ed investment 
program. The purpose of the Board is to design an effective cash management and investment program, using 
a   monies f owing through the State’s Office bank accounts and keeping a   avai ab e funds invested in a 
manner consistent with the goa s of safety,  iquidity and yie d. The Board is composed of the State Treasurer 
as chair, the State Contro  er and Director of Finance. The Board designates the amounts of money avai ab e 
for investment. The State is charged with making the actua  investment transactions for this program. This 
investment program is not registered with the Securities and Exchange Commission as an investment 
company. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 2 – SHORT-TERM INVESTMENTS, CDs AND FAIR VALUE MEASUREMENTS – Continued 

Fair Va ue Measurements (continued) 

ASC Topic 820, Fair Value Measure ent, estab ishes a three-tier fair va ue hierarchy that prioritizes the inputs 
used in measuring fair va ue as fo  ows: 

Leve  1 – Observab e inputs such as quoted market prices in active markets. 

Leve  2 – Inputs, other than the quoted prices in active markets, that are observab e either direct y or 
indirect y. 

Leve  3 – Unobservab e inputs in which there is  itt e or no market data, which require the reporting entity 
to deve op its own assumptions. 

As of June 30, 2017 and 2016, the Organization’s investments in money market accounts and certificate of 
deposits of approximate y $2,187,000 and $1,843,000, respective y, are categorized as Leve  2 investments. 
Those money market accounts and certificates of deposits are va ued by the custodians of the securities using 
pricing mode s based on credit qua ity, time to maturity, stated interest rates and market-rate assumptions. 

2017 2016 

Beginning ba ance $ 1,843,000 $ 1,425,000 

Tota  rea ized and unrea ized gains, 

net, inc uded in change in net assets 23,000 6,000 

Net additions and purchases (under) sa es and maturities 321,000 412,000 

Ending ba ance $ 2,187,000 $ 1,843,000 

Leve  3 c assifications current y inc ude poo ed funds that inc ude mu tip e investments in which the 
Organization does not have individua  ownership of the specific assets and the Organization has an interest in 
the poo ed investment. For these poo ed investments, there is no dai y pricing on an active exchange but 
where a substantia  portion of a fund’s fair va ue cou d be determined based on quoted market prices of 
under ying investments he d by the fund and the estimated fair va ues of certain investments of the under ying 
investment poo , which may inc ude private p acements and other securities for which prices are not readi y 
avai ab e, and are determined by the State or sponsor of the respective other investment poo  and may not 
ref ect amounts that cou d be rea ized upon immediate sa e, nor amounts that u timate y may be rea ized. 

As of June 30, 2017 and 2016, the Organization’s investments in LAIF of approximate y $582,000 and 
$368,000, respective y, are categorized as Leve  3 investments. During the years ended June 30, 2017 and 2016, 
there were no transfers among the c assification  eve s. 

18 



   
 

      
 

         
 

 

 
 

            
 

    
 

              
        

 

 
 

    
 

        
 

 
 

                 

     

                                  

                            

                   

      

                 

                      

      

Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 2 – SHORT-TERM INVESTMENTS, CDs AND FAIR VALUE MEASUREMENTS – Continued 

Fair Va ue Measurements (continued) 

The fo  owing tab e ref ects a reconci iation of approximate beginning and ending ba ances for the 
Organization’s tota  investments in LAIF at June 30: 

2017 2016 

Beginning ba ance $ 368,000 $ 1,110,000 

Tota  rea ized and unrea ized gains, 

net, inc uded in change in net assets 14,000 8,000 

Net additions and purchases (under) sa es and maturities 200,000 (750,000) 

Ending ba ance $ 582,000 $ 368,000 

NOTE 3 – INVENTORIES 

Inventories were approximated as fo  ows at June 30: 

2017 2016 

Bookstore $ 4,091,000 $ 4,291,000 

Dining services 619,000 623,000 

Supp ies and other 45,000 47,000 

$ 4,755,000 $ 4,961,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 4 – PROPERTY AND EQUIPMENT 

Property and equipment were approximated as fo  ows at June 30: 

2017 2016 

Land $ 26,719,000 $ 26,719,000 

Bui dings 73,514,000 72,854,000 

Equipment and furniture 16,315,000 15,936,000 

Leaseho d improvements 8,632,000 8,487,000 

Construction in progress 59,000 429,000 

125,239,000 124,425,000 

Less accumu ated depreciation (39,040,000) (35,230,000) 

$ 86,199,000 $ 89,195,000 

For the years ended June 30, 2017 and 2016, the Organization recorded depreciation expense of approximate y 
$4,182,000 and $4,064,000, respective y. 

NOTE 5 – ACCRUED LIABILITIES 

Accrued  iabi ities were approximated as fo  ows at June 30: 

2017 2016 

Accrued compensated absences 

Accrued interest 

Sa aries and benefits payab e 

University Trademark payab e 

University Vending payab e 

Customer/student deposits 

Accrued emp oyee benefit costs (Note 9) 

Security deposits 

Deferred rent 

Other 

$ 870,000 

648,000 

459,000 

286,000 

-

409,000 

349,000 

340,000 

25,000 

1,296,000 

$ 891,000 

666,000 

948,000 

399,000 

106,000 

391,000 

360,000 

272,000 

25,000 

1,734,000 

$ 4,682,000 $ 5,792,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 6 – RELATED-PARTY TRANSACTIONS AND ASSETS HELD ON BEHALF OF AFFILIATES 

The Organization receives funds from auxi iaries of the University, or from the University, primari y for sa es 
of bookstore merchandise, provision of dining services and reimbursement for monies co  ected by the 
University for residence ha   fees and mea  p ans. In addition, the Organization disburses funds for rents and 
monies co  ected for parking fees on beha f of the University, and may make other a  ocations or 
reimbursements to auxi iaries of the University or to the University. 

For the years ended June 30, 2017 and 2016, the Organization recorded cash receipts for services rendered 
and reimbursements from the University and its auxi iaries in the amount of approximate y $31,581,000 and 
$33,748,000, respective y, which are inc uded in revenue and inc ude approximate y $28,863,000 and 
$27,960,000, respective y, of funds co  ected by the University on beha f of the Organization for dining and 
residence ha   services. 

For the years ended June 30, 2017 and 2016, the Organization received advertising services from the University 
in exchange for providing mea  cards and books to student ath etes in the amount of approximate y $342,000 
and $338,000, respective y, which is inc uded in their respective expense c assifications. 

For the years ended June 30, 2017 and 2016, the Organization recorded cash disbursements for services, 
inc uding faci ity rents and reimbursements, to auxi iaries in the amount of approximate y $6,825,000 and 
$7,094,000, respective y, which are inc uded in expenses. 

Not inc uded in revenue or expenses for the years ended June 30, 2017 and 2016 are funds co  ected under an 
agreement with the University for student parking permits co  ected by the Organization on beha f of the 
University and remitted to the University in the amount of approximate y $455,000 and $647,000, respective y. 

Re ated-party receivab es and payab es represent noninterest-bearing amounts owed to or payab e by the 
Organization to or from the University and other affi iates. Re ated-party receivab es and payab es are inc uded 
in accounts receivab e and accounts payab e (or accrued  iabi ities), respective y. As of June 30, 2017 and 2016, 
receivab es due from the University and/or its auxi iaries were approximate y $1,135,000 and $717,000, 
respective y. In addition, the Organization has a noncurrent receivab e from the University for approximate y 
$275,000 as of June 30, 2016 and none as of June 30, 2017, re ating to the University Towers Renovation (see 
Note 7). As of June 30, 2017 and 2016, accounts payab e and accrued  iabi ities were approximate y $160,000 
and $138,000, respective y, and $658,000 and $884,000, respective y, for amounts owed to the University 
and/or its auxi iaries. 

The Organization entered into a management and space guarantee agreement with the University in which the 
University continued to co  ect the funds for rents owed by the residents of University Towers, Piedra De  So , 
Granada Apartments, and certain units at A bert’s Apartments; however, both parties agreed upon a fixed fee 
of $6,896,000 and $6,974,000 for the years ended June 30, 2017 and 2016, respective y, that took into 
consideration the services performed by the University instead of withho ding an amount from the tota  funds 
co  ected. A so see Note 10. 

No additiona  amounts were he d on beha f of affi iates as of June 30, 2017 or 2016. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES 

Re ated-party  ong-term debt 

Approximate re ated-party  ong-term debt consisted of the fo  owing at June 30: 

2017 2016 

55th Street apartment  oan, inc usive of issuance cost and bond premium 
(a) 

$ 22,144,000 $ 22,710,000 

University Towers  oan, inc usive of issuance cost and bond premium 
(b) 

15,727,000 16,477,000 

University Towers Renovation  oan, inc usive of issuance cost and bond premium 
(c) 

9,431,000 9,630,000 
(d) 

Fraternity Row apartment  oan, inc usive of bond premium 6,842,000 7,246,000 
(e) 

Piedra De  So  apartment  oan, inc usive of bond premium 4,540,000 4,807,000 

Co  ege West apartment acquisition  oan, inc usive of issuance cost and bond premium 
(f) 

3,288,000 3,358,000 
(g) 

Sanctuary Suites acquisition  oan 4,718,000 4,718,000 
(h) 

Hardy Avenue apartment  oan 2,184,000 2,184,000 
(i) 

Aztec Shops Terrace capita   ease payab e 2,884,000 3,086,000 
(j) 

Co  ege Square acquisition  oan 870,000 870,000 
(k) 

Co  ege Strip acquisition  oan 600,000 600,000 
( ) 

Other - 24,000 

73,228,000 75,710,000 

Less current maturities (2,541,000) (2,523,000) 

$ 70,687,000 $ 73,187,000 

(a) During the year ended June 30, 2010, the Organization acquired an unaffi iated apartment comp ex (55th 

Street apartments) adjacent to the University campus. In November 2009, the Trustees of CSU issued 
$25,330,000 of commercia  paper to finance the purchase of the apartment comp ex unti  bond financing 
was avai ab e. In Apri  2010, the Trustees of CSU issued Systemwide Revenue Bonds (SRB) Series 
2010AB. The bond proceeds were used to redeem the commercia  paper. Commercia  paper issuance 
cost of $297,940, commercia  paper interest expense of $34,457 and interest income of $13,907 were 
recorded during the year ended June 30, 2010. The Organization and the Trustees of CSU entered into a 
 oan agreement dated September 22, 2009 re ating to the issuance of $25,155,000, which is a portion of 
the Trustees of the CSU SRB Series 2010A for the 55th Street Apartments Acquisition Project. The  oan 
and the CSU SRB Series 2010AB bear interest at rates graduating from 2.0 percent to 6.4 percent, and are 
due in semiannua  principa  and interest payments beginning in November 2010 through November 2039. 
The bonds were purchased at a premium of $675,132 with an underwriter’s discount of $158,056 and 
issuance costs of $68,465. The premium, underwriter’s discount and cost of issuance are being amortized 
over the  ife of the  oan using the effective interest method. The Series 2010B bonds are Bui d America 
Bonds and are e igib e for a federa  subsidy payment equa  to 35 percent of the interest due on the Series 
2010B. For the year ended June 30, 2017, the Organization received subsidies of $385,560 and recorded 
a receivab e of $64,329. For the year ended June 30, 2016, the Organization received subsidies of $395,677 
and recorded a receivab e of $64,329. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES - Continued 

Re ated-party  ong-term debt (continued) 

(b) During the year ended June 30, 2001, the Organization acquired an unaffi iated residence ha   (University 
Towers) on the University campus. The acquisition was funded through the issuance of student housing 
revenue bonds in November 2000. The Organization and the Trustees of CSU entered into a  oan 
agreement dated March 1, 2010, re ating to the issuance of $19,220,000 of debt, which is a portion of the 
Trustees of the CSU SRB Series 2010A for the refunding of Aztec Shops, Ltd. Auxi iary Organization 
Student Housing Revenue Bonds Series 2000. The payments for the  oan agreement match the payment 
schedu e for the bonds that were purchased. The  oan and CSU SRB Series 2010AB bear interest at rates 
graduating from 2.0 percent to 5.0 percent, and are due in semiannua  principa  and interest payments 
beginning in November 2010 through November 2031. The bonds were purchased at a premium of 
$1,352,023, with an underwriter’s discount of $98,273 and a cost of issuance expense of $51,290. The 
premium, underwriter’s discount and cost of issuance are being amortized over the  ife of the  oan using 
the effective interest method. 

(c) On December 5, 2012, the Trustees of CSU issued $10,316,000 in tax-exempt commercia  paper to finance 
the construction costs for the University Towers Renovation project. An additiona  $133,000 was issued 
during the year ended June 30, 2014. The project proposed se ective critica  upgrades to the nine-story, 
560-bed University Towers residence ha  , bui t in 1966 at the corner of Montezuma Road and 55th Street. 
The project inc udes a comp ete renovation of the 8,000 square-foot Food Service Faci ity, partia  
renovation of the first f oor west and east wings of the residentia  tower, upgrades to the residence ha   
 obby and entryways, se ective exterior upgrades and  andscape improvements. The debt is subject to the 
federa  arbitrage ru es, which require that the commercia  paper proceeds be spent within two years of the 
issue date. A   spend-down requirements have been met as of June 30, 2015. Commercia  paper issuance 
costs of $304,151 are capita ized and inc uded in deferred debt issuance costs. The commercia  paper 
notes were used as interim financing during the construction period unti  bond financing was avai ab e. In 
Ju y 2014, the Trustees of CSU issued SRB Series 2014A and the proceeds were used to pay off the 
outstanding commercia  paper notes. Construction was comp eted in September 2013. The CSU SRB 
Series 2014A bear interest at rates graduating from 3.0 percent to 5.0 percent, and are due in semiannua  
principa  and interest payments beginning in November 2014 through May 2044. The bonds were 
purchased at a premium of $1,307,336, with an underwriter’s discount of $32,141, and a cost of issuance 
expense of $16,196. The premium, underwriter’s discount and cost of issuance are being amortized over 
the  ife of the  oan using the effective interest method. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES – Continued 

Re ated-party  ong-term debt (continued) 

As of June 30, 2017 and 2016, the Organization has the fo  owing assets and  iabi ities re ating to the 
University Towers Renovation project: 

2017 2016 

Receivab e from University $ - $ 275,000 

Property and equipment 9,880,000 9,880,000 

(d) In June 2013, the Organization acquired Fraternity Row apartments from the Research Foundation and 
assumed the outstanding CSU SRB Series 2012A in the amount of $7,380,000. The CSU SRB 2012A bear 
interest at rates graduating from 2.00 percent to 5.00 percent, and are due in semiannua  principa  and 
interest payments beginning in November 2013 through November 2030. The Organization assumed an 
unamortized bond premium in the amount of $1,039,681, which wi   be amortized over the  ife of the  oan 
using the effective interest method. 

(e) In June 2013, the Organization acquired Piedra De  So  apartments from the Research Foundation and 
assumed the outstanding CSU SRB Series 2010A in the amount of $5,185,000. The CSU SRB Series 
2010A bear interest at rates graduating from 2.00 percent to 5.00 percent, and are due in semiannua  
principa  and interest payments beginning in November 2013 through November 2029. The Organization 
assumed an unamortized bond premium in the amount of $363,099, which wi   be amortized over the  ife 
of the  oan using the effective interest method. 

(f) On November 14, 2013, the Trustees of CSU issued $3,574,000 in tax-exempt commercia  paper to 
finance the 2013 acquisition of Co  ege West apartments. An additiona  $18,353 was issued during the 
year ended June 30, 2015. The debt is subject to federa  arbitrage ru es, which require that the commercia  
paper proceeds be spent within two years of the issue date. A   spend-down requirements have been met 
as of June 30, 2015. Commercia  paper issuance costs of $31,326 are capita ized and inc uded in deferred 
debt issuance costs as of June 30, 2015, no additiona  costs incurred during year ending June 30, 2016. 
The commercia  paper notes were used as interim financing unti  bond financing was avai ab e. In Ju y 
2014, the Trustees of CSU issued SRB Series 2014A and the proceeds were used to pay off the outstanding 
commercia  paper notes. The CSU SRB Series 2014A bear interest at rates graduating from 3.00 percent 
to 5.00 percent, and are due in semiannua  principa  and interest payments beginning in November 2014 
through May 2044. The bonds were purchased at a premium of $447,353, with an underwriter’s discount 
of $10,995, and a cost of issuance expense of $7,358. The premium, underwriter’s discount and cost of 
issuance are being amortized over the  ife of the  oan using the effective interest method. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES – Continued 

Re ated-party  ong-term debt (continued) 

(g) In January 2014, the Organization acquired Sanctuary Suite apartments from the Research Foundation 
and entered into an unsecured note in the amount of $4,718,000. The note bears interest at 4.0 percent 
per annum and is due in semiannua  principa  payments beginning in Apri  2019 through October 2028 
and semiannua  interest payments beginning in Apri  2014 through October 2028. 

(h) In June 2013, the Organization acquired Hardy Avenue apartments from the Research Foundation and 
entered into an unsecured note in the amount of $2,184,000. The note bears interest at 4.00 percent per 
annum and is due in semiannua  principa  payments beginning in October 2018 through Apri  2028 and 
semiannua  interest payments beginning in October 2013 through Apri  2028. 

(i) In January 2015, the Organization entered into a 4,428 square foot bui ding  ease, which provides dining 
services, with the Trustees of the CSU. The  ease ca  s for annua  payments in the amount of $319,548 
beginning in January 2015 through January 2029. The gross carrying va ue of the bui ding recorded as of 
June 30, 2017 and 2016 is approximate y $4,075,000. The re ated accumu ated amortization recorded as 
of June 30, 2017 and 2016 was approximate y $536,000 and $322,000. Amortization of assets he d under 
capita  bui ding  eases is inc uded in depreciation expense. 

(j) In June 2015, the Organization acquired Co  ege Avenue Square commercia  and c assroom bui ding from 
the Research Foundation and entered into an unsecured note in the amount of $870,000. The note bears 
interest at 4.00 percent per annum and is due in semiannua  principa  payments beginning in October 2020 
through Apri  2030 and semiannua  interest payments beginning in October 2015 through Apri  2030. 

(k) In June 2015, the Organization acquired Co  ege Avenue Strip commercia  bui ding from the Research 
Foundation and entered into an unsecured note in the amount of $600,000. The note bears interest at 
4.00 percent per annum and is due in semiannua  principa  payments beginning in October 2020 through 
Apri  2030 and semiannua  interest payments beginning in October 2015 through Apri  2030. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES – Continued 

Re ated-party  ong-term debt (continued) 

( ) In March 2010, the Organization received $140,000 from an auxi iary, designated for payment to the 
University’s ath etic director, recording the funds received as a noninterest-bearing note payab e to the 
University. Subsequent y, the Organization issued a note receivab e due from the ath etic director in the 
principa  sum of $140,000, with interest at 3.25 percent per annum, payab e in seven annua  insta  ments 
of principa  and interest. In Ju y 2010, an additiona  $25,000 was received from an auxi iary and distributed 
to the ath etic director, resu ting in an increase in the note receivab e and payab e. As the ath etic director 
remits payment, the funds are used to reduce the notes receivab e and are remitted to the auxi iary to 
reduce the re ated payab e ba ance. The outstanding ba ance of the note payab e as of June 30, 2016 
$24,000 and none at June 30, 2017, and the corresponding note receivab e as of June 30, 2016 was 
approximate y $24,000 and none at June 30, 2017. 

The SRB master debt agreement with Trustees of CSU p edges a   unrestricted revenues of the Organization 
as co  atera . 

In connection with the 2010 Bonds, the Organization incurred issuance costs of approximate y $375,000, 
which are being amortized over the term using the effective interest method. As of June 30, 2017 and 2016, 
re ated unamortized debt issuance cost was approximate y $220,000 and $240,000, respective y. 

Approximate future maturities of re ated-party,  ong-term debt and amortization of debt issuance costs and 
the bond premium are as fo  ows: 

Years ending June 30, 

2018 $ 2,541,000 

2019 3,088,000 

2020 3,425,000 

2021 3,669,000 

2022 3,774,000 

Thereafter 56,731,000 

$73,228,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 7 – RELATED-PARTY NOTES – Continued 

Re ated-party  ong-term debt (continued) 

Approximate future maturities of the re ated party capita   ease at June 30, 2017 are as fo  ows: 

Principa  and 

Years ending June 30, Principa  Interest Interest 

2018 210,000 106,000 316,000 

2019 218,000 98,000 316,000 

2020 226,000 89,000 315,000 

2021 235,000 81,000 316,000 

2022 244,000 71,000 315,000 

Thereafter 1,751,000 218,000 1,969,000 

Tota  minimum  ease payments 3,547,000 

Less amounts representing interest (663,000) 

Present va ue of future minimum  ease payments 2,884,000 

Less current portion (210,000) 

Capita   ease ob igation, net of current portion $ 2,674,000 

NOTE 8 – LONG-TERM DEBT 

Approximate  ong-term debt consisted of the fo  owing at June 30, net of discount: 

2017 2016 

Braw ey Loan (a) $ 214,000 $ 303,000 

Capita   eases 99,000 125,000 

313,000 428,000 

Less current maturities (142,000) (145,000) 

$ 171,000 $ 283,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 8 – LONG-TERM DEBT - Continued 

(a) In the prior year, the Organization converted its construction  oan re ated to the comp eted bui ding 
 ocated at the Braw ey site of the University to a term  oan with a bank. The principa  amount of the note 
was $1,132,000 to be paid over a 15-year period ending in September 2019. The note bears interest of 
5.00 percent per year for the first five years, and prime rate p us 1.00 percent reset at the beginning of each 
five-year period thereafter. In September 2009, the interest rate was reset to 4.25 percent per year. The 
 oan is co  atera ized by the c assroom and administrative offices  ocated in the Braw ey bui ding, and 
contains certain prepayment pena ties that wi   expire after the beginning of the 14th anniversary of the 
 oan conversion. In connection with the issuance of the  oan, the Organization incurred debt issuance 
costs of approximate y $38,000, which are being amortized over the term of the  oan using the effective 
interest method. As of June 30, 2017 and 2016, the re ated unamortized debt issuance cost was 
approximate y $7,000 and $9,000, respective y. 

The Organization has equipment  eases that qua ify as capita   eases. The  ease ob igations are secured by the 
financed equipment, and amortization of assets he d under capita   eases is inc uded in depreciation expense. 
The gross carrying va ue of financed equipment recorded as of June 30, 2017 and 2016 is approximate y 
$181,000. The re ated accumu ated depreciation recorded as of June 30, 2017 and 2016 was approximate y 
$113,000 and $90,000, respective y. 

Approximate future maturities of capita   eases at June 30, 2017 are as fo  ows: 

Principa  and 

Years ending June 30, Principa  Interest Interest 

2018 $ 51,000 $ 2,000 $ 53,000 

2019 24,000 1,000 25,000 

2020 24,000 - 24,000 

2021 - - -

2022 - - -

Tota  minimum  ease payments 102,000 

Less amounts representing interest (3,000) 

Present va ue of future minimum  ease payments 99,000 

Less current portion (51,000) 

Capita   ease ob igation, net of current portion $ 48,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 8 – LONG-TERM DEBT – Continued 

Approximate future maturities of  ong-term debt and capita   eases within the Long-term debt, noncurrent, 
are as fo  ows: 

Years ending June 30, Amount 

2018 $ 142,000 

2019 121,000 

2020 50,000 

2021 -

2022 -

Thereafter -

$ 313,000 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS 

Ca PERS Sa aried P an 

The Organization contracts with Ca PERS to provide its sa aried emp oyees retirement and disabi ity benefits, 
which are paid by the State of Ca ifornia. In addition, emp oyee group hea th insurance coverage (other) is 
obtained through Ca PERS, and the contract requires the Organization to pay a minimum portion of the hea th 
insurance premiums of retirees after certain required periods of emp oyment. Through June 30, 2003, the 
Ca PERS retirement and disabi ity p an was an agent mu tip e-emp oyer retirement p an; therefore, the 
provisions of ASC 715, E ployers’ Accounting for Pensions, were app icab e. 

Effective Ju y 1, 2003, the Organization began participating in a Ca PERS cost-sharing mu tiemp oyer pension 
p an whereby other entities with benefits simi ar to the Organization participate in the same cost-sharing p an. 
At the date the Organization began participating in the cost-sharing p an, a  iabi ity was determined by 
Ca PERS for each of the cost-sharing p an participants, ca  ed a “side fund  iabi ity,” which was estab ished to 
account for each organization’s share of the poo ’s unfunded  iabi ity. The side fund  iabi ity is ca cu ated by 
Ca PERS annua  y and inc udes  iabi ity ca cu ations for the subsequent two years using estimated emp oyer 
payro   and estimated return on p an assets in accordance with ASC 450, Accounting for Contingencies. 

The fo  owing tab e sets forth the approximate ca cu ation of the Organization’s side fund  iabi ity as of June 
30: 

2017 2016 

Accrued emp oyee benefit cost re ated to side fund  iabi ity at 

beginning of year $ 680,000 $ 969,000 

Service cost 375,000 402,000 

Actua  contributions (1,519,000) (1,111,000) 

Amount a  ocated to interest on side fund  iabi ity 464,000 420,000 

Side fund  iabi ity at year-end $ - $ 680,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Ca PERS Sa aried P an (continued) 

Service cost was ca cu ated using 8.9 percent and 8.8 percent of actua  for the years ended June 30, 2017 and 
2016, respective y. Contribution rates to Ca PERS were 27.8 percent and 24.5 percent of actua  payro   for the 
years ended June 30, 2017 and 2016, respective y. Interest on side fund earnings was ca cu ated using Ca PERS 
actua  investment return, net of fees of 0.0 and 2.4 percent for the years ended June 30, 2017 and 2016, 
respective y. Actua  payro   was approximate y $3,899,000 and $3,997,000 for the years ended June 30, 2017 
and 2016, respective y. Tota  Ca PERS expense for June 30, 2017 and 2016, was $916,000 and $907,000, 
respective y. 

Ca PERS Medica  Benefit P an 

In addition, the Organization contracts with Ca PERS to provide its sa aried emp oyees group hea th insurance 
through Ca PERS under a postretirement hea th care benefit p an. The contract requires the Organization to 
pay a minimum portion of the hea th insurance premiums of retirees after certain required periods of 
emp oyment. The postretirement hea th care benefit p an requires retirees and active emp oyees to pay a 
portion of the month y hea th insurance premium cost. For the years ended June 30, 2017 and 2016, the 
Organization paid emp oyee’s hea th insurance premium as they came due. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Ca PERS Medica  Benefit P an (continued) 

The fo  owing tab es set forth the approximate medica  p an’s funded status and the approximate amount 
recognized in the accompanying statements of financia  position as of and for the years ended June 30: 

2017 2016 

Changes in benefit ob igations: 

Accumu ated postretirement benefit ob igation 

at beginning of year $ (14,044,000) $ (12,732,000) 

Service cost (287,000) (239,000) 

Interest cost (495,000) (525,000) 

Benefit payments, net 321,000 290,000 

Actuaria  gains ( oss) 1,245,000 (838,000) 

Ob igations at end of year (13,260,000) (14,044,000) 

Fair va ue of p an assets at end of year - -

Funded status $ (13,260,000) $ (14,044,000) 

Components of net periodic pension cost: 

Service cost $ 288,000 $ 239,000 

Interest cost 495,000 525,000 

Amortization of transition ob igation - -

Amortization of prior service cost - (17,000) 

Amortization of net  oss 158,000 135,000 

Net periodic pension cost $ 941,000 $ 882,000 

Emp oyer contribution $ 321,000 $ 290,000 

Amounts recognized in the statements of financia  position: 

Current  iabi ities $ 349,000 $ 360,000 

Noncurrent  iabi ities 12,911,000 13,684,000 

Net amount recognized $ 13,260,000 $ 14,044,000 

Weighted-average assumptions used in the computation of the hea th care premiums inc ude a discount rate 
of 4.0 percent and 3.75 percent for the years ended June 30, 2017 and 2016, respective y. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Ca PERS Medica  Benefit P an (continued) 

For measurement purposes on the postretirement medica  benefit p an, a 7.5 percent hea th care cost trend 
rate for the years ended June 30, 2017 and 2016 was used to ca cu ate the expected cost increases. The u timate 
rate is 4.5 percent, which wi   be attained in the years 2022 and 2021 for the years ended June 30, 2017 and 
2016, respective y. If assumed hea th care trend rates were increased or decreased by 1 percent, the service 
and interest cost and accumu ated postretirement benefit ob igation for the year ended June 30, 2017 wou d 
be approximate y increased or decreased as indicated be ow: 

1% Increase 1% Decrease 

Service and interest cost $ 188,000 $ (143,000) 

Accumu ated postretirement benefit ob igation $ 2,517,000 $ (1,995,000) 

Estimated Future Benefit Payments and Contributions 

Approximate future benefit payments expected to be paid are as fo  ows: 

Years ending June 30, 

2018 $ 356,000 

2019 385,000 

2020 415,000 

2021 442,000 

2022 470,000 

Years 2022-2026 2,787,000 

$ 4,855,000 

The Organization uses a June 30, measurement date for the p ans. As of June 30, 2017 and 2016, tota  retiree 
medica  p an expenses amounted to ($463,000) and $1,602,000, respective y. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Hour y P an 

Approximate information re ative to the Organization’s Hour y P an as of and for the years ended June 30, is 
presented be ow: 

Changes in benefit ob igations: 

Accumu ated emp oyee benefit ob igation costs 

at beginning of year 

Service cost 

Interest cost 

Benefit payments, net 

Actuaria  gains 

Ob igations at end of year 

$ 

2017 

(9,178,000) 

(338,000) 

(338,000) 

405,000 

496,000 

(8,953,000) 

$ 

2016 

(8,143,000) 

(284,000) 

(337,000) 

349,000 

(763,000) 

(9,178,000) 

Fair va ue of p an assets at end of year 6,490,000 5,977,000 

Funded status $ (2,463,000) $ (3,201,000) 

Components of net periodic pension cost: 

Service cost 

Interest cost 

Return on p an assets 

Amortization of prior service cost 

Amortization of net  oss 

$ 338,000 

338,000 

(386,000) 

-

267,000 

$ 284,000 

336,000 

(408,000) 

1,000 

179,000 

Net periodic pension cost $ 557,000 $ 392,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Hour y P an (continued) 

Weighted-average assumptions used in computation for benefit ob igation and net periodic pension cost are 
as fo  ows: 

Years ended June 30, 

2017 2016 

Discount rate 4.00% 3.75% 

Expected return on p an assets 6.00% 6.50% 

Fair Va ue Measurement of the P an Assets 

The approximate fair va ues of the Organization’s Hour y P an’s p an assets, by asset category, consisted of 
the fo  owing at June 30: 

2017 2016 

Cash -  eve  1 $ 1,000 $ 1,000 

Cash -  eve  2 368,000 622,000 

Mutua  funds -  eve  1 1,487,000 501,000 

Mutua  funds -  eve  2 4,634,000 4,853,000 

Tota  p an assets $ 6,490,000 $ 5,977,000 

The Organization expects that there wi   be no p an assets that wi   be returned to the Organization during 
the upcoming fisca  year. 

Asset A  ocation and Investment Strategy 

The dua  goa s of the pension p an are growth of principa  and investment income. Dividend and interest 
income wi   represent a significant portion of the tota  return, a though portfo io growth is equa  y important. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Asset A  ocation and Investment Strategy (continued) 

Assets may be shifted between the various equity and fixed-income portions of the portfo io as deemed 
necessary to appropriate y ba ance risk and reward and to meet the p an’s requirements. The Organization’s 
pension p an weighted-average asset a  ocations, by asset category, were as fo  ows at June 30: 

Desired Strategic 

A  ocation at June 30, 

2017 2016 2017 and 2016 

Cash 6% 10% 0-20% 

Fixed income 34% 35% 30-50% 

Equity 60% 55% 50-70% 

100% 100% 

Basis for Determining the Expected Return on Assets 

The pension p an has adopted a strategic asset a  ocation mode  based upon a quantitative-a  ocation method 
that measures  ong-term expected returns consistent with the p an’s objectives. Using this method, a mode  
portfo io was deve oped that c ose y matched the specific investments he d by the p an. Annua  tota  returns 
were ca cu ated using actua  ca endar year returns of the major investment funds over the  ast 10 years. The 
expected return on assets of 6.00 and 6.50 percent for the current year and prior year, respective y, is both 
consistent with these historica  returns and reasonab e given the current asset a  ocation and expected market 
conditions. 

P an Expenses and Estimated Contributions 

The p an expenses for June 30, 2017 and 2016 amounted to ($326,000) and $1,479,000, respective y. The 
Organization expects to contribute $350,000 to the Hour y P an for the year ending June 30, 2018. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 9 – ACCRUED EMPLOYEE BENEFIT COSTS - Continued 

Estimated Future Benefit Payments (continued) 

Approximate future benefit payments expected to be paid are as fo  ows: 

Years ending June 30, 

2018 $ 420,000 

2019 328,000 

2020 578,000 

2021 302,000 

2022 314,000 

Years 2022-2026 2,424,000 

$ 4,366,000 

NOTE 10 – COMMITMENT AND CONTINGENCIES 

Renta  Expenses 

Operating Agreements and Leases 

The Organization has seven operating and  ease agreements with the Trustees of the University: one expires 
Apri  30, 2018 which one has two three-year renewa  options; three expire on June 30, 2019; one expires June 
30, 2021; one expires June 30, 2023 with one five year extension; and one expires August 31, 2045. These 
operating and  ease agreements are for the purpose of operating the Westside convenience store, the Imperia  
Va  ey Campus bookstore, the East West Commons area, Aztec Art, Etc. (an art supp y store), and South 
Campus P aza retai  properties for the benefit of the student body on beha f of the University. 

The use of the faci ities is governed by the terms of the agreements, which require the Organization to 
promote, staff, insure, repair, maintain and improve the faci ity when needed, and may require the Organization 
to cover the cost of uti ities. 

During the year ended June 30, 2016, the Organization entered into a  ease agreement with the Trustees of the 
University, which expires August 31, 2045, for specific portions of the South Campus P aza project. The 
portions inc ude interior and exterior genera  and commercia  retai  space that is sti   partia  y under 
construction. During fisca  year ending June 30, 2017, one retai  store and the parking structure opened for 
business. In addition, the Organization entered into a management agreement with the University that expires 
August 31, 2020. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 10 – COMMITMENT AND CONTINGENCIES - Continued 

Renta  Expenses (continued) 

The Organization has an operating agreement and a re ated group  ease agreement with the Trustees of the 
University, which expire on June 30, 2018. The main operating agreement ca  s for the Organization to 
perform functions on beha f of the University such as operating bookstores, food services and campus 
services; housing; and acquisition, deve opment, sa e and transfer of rea  and persona  property, inc uding 
financing transactions re ated to these activities. The Organization’s main bookstore sits upon the  eased 
property, and its use is governed by the terms of the agreement, which inc ude the assumption of the bui ding, 
which is c assified as a component of  easeho d improvements, at the end of the  ease p us any extensions. 
The net book va ue of the bui ding was approximate y $661,000 and $427,000 for the years ended June 30, 
2017 and 2016, respective y. 

During a prior year, the Organization entered into an agreement with Associated Students of San Diego State 
University (A.S.) to  ease retai  food space at Aztec Student Union. The  ease term is an initia  10 years, which 
expires on June 30, 2024, with A.S. having the option to extend for two additiona  five-year periods. Rent is 
$600,000 annua  y and subject to negotiation at the end of each  ease year. A.S. a so funded $250,000 of tenant 
improvements, which is being amortized straight- ine over the initia  10 years of the  ease. The unamortized 
rent payab e ba ance at June 30, 2017 and 2016 is $169,000 and $194,000, respective y. 

During the year ended June 30, 2017, the Organization a so  eased equipment and faci ities under operating 
 eases expiring at various dates. 

Tota  rent expense under the above operating  eases, inc uding percentage renta s and commissions, was 
approximate y $2,314,000 and $2,071,000 for the years ended June 30, 2017 and 2016, respective y. 

Operating Agreements and Leases, continued 

Approximate future minimum  ease commitments, exc uding percentage renta s and commissions, for the 
above  eases are as fo  ows: 

Years ending June 30, 

2018 $ 987,000 

2019 34,000 

2020 34,000 

2021 31,000 

2022 6,000 

$ 1,092,000 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 10 – COMMITMENT AND CONTINGENCIES - Continued 

Renta  Income 

Leased Property 

The Organization  eases part of its residentia  properties to third parties, part of its commercia  property to an 
auxi iary, and part of its Braw ey faci ity to the University. The Organization recognized approximate y 
$895,000 and $974,000 in residentia  and commercia  renta  income re ated to these  eases for the years ended 
June 30, 2017 and 2016, respective y. 

Approximate future minimum renta s under noncance ab e operating  eases are as fo  ows: 

Years ending June 30, 

2018 

2019 

2020 

2021 

2022 

Thereafter 

$ 1,579,000 

778,000 

594,000 

563,000 

498,000 

1,886,000 

$ 5,898,000 

Sub eases 

For the years ended June 30, 2017 and 2016, the Organization recognized approximate y $1,634,000 and 
$1,609,000, respective y, in other income from sub eases with third parties for faci ities that are  eased from 
re ated parties. The sub ease income is composed of percentage renta s and commissions. 

During a prior year, the Organization entered into a sub ease with a third party to  ease food space at Aztec 
Student Union. The term is an initia  10 years, which expires on March 31, 2024, with an option to extend for 
two additiona  five-year periods. Month y payments began in March 2014 at approximate y $8,000, esca ating 
annua  y. Additiona  y, the Organization funded $680,000 in tenant improvements. The rent expense and 
tenant improvements are being amortized straight- ine over the 10-year  ease  ife. The rent receivab e ba ance 
at June 30, 2017 and 2016 is $661,000 and $699,000, respective y. 

Revenues 

As of June 30, 2017, the Organization had entered into a noncance ab e revenue commitment in the aggregate 
of approximate y $8,339,000 for services to be provided to the University and its auxi iaries. 

In a prior year, the Organization entered into a  ease agreement with the University, wherein the University 
wi    ease University Towers through June 30, 2032 for $2,100,000 per year. In connection with the  ease 
agreement, the Organization entered into a management agreement with the University, wherein the 
Organization wi   manage University Towers through June 30, 2022 for $1,723,000 per year, increasing 5 
percent annua  y. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 10 – COMMITMENT AND CONTINGENCIES – Continued 

Revenues (continued) 

In a prior year, the Organization entered into an agreement with the University, wherein the University wi   
 ease Piedra de  So  through June 30, 2030 for $450,000 per year. In connection with the  ease agreement, the 
Organization entered into a management agreement with the University, wherein the Organization wi   manage 
Piedra de  So  through June 30, 2030 for $1,100,000 per year, increasing 3 percent annua  y. 

Purchases 

As of June 30, 2017, the Organization had entered into noncance ab e commitments in the aggregate of 
approximate y $2,776,000 for payment of  icense fees, concession fees and purchases of goods and services 
with third parties and the University and its auxi iaries. 

During a prior year, the Organization entered into a capita   ease for equipment, whereas the Organization is 
required to purchase a minimum of 7,200 cases of product at cost p us an additiona  amount added to each 
case for the purchase of the equipment. As of June 30, 2017, the Organization has a remaining 2,640 cases to 
purchase at an average cost of $33.76 per case, tota ing approximate y $89,000. 

Other 

Management Fee 

During the year ended June 30, 2010, the Organization entered into a management fee arrangement with a 
third party in regard to the management services of various apartment bui dings. The management fee is 
ca cu ated as 3.5 percent of the gross revenue co  ected per month. For the years ended June 30, 2017 and 
2016, the management fee was approximate y $173,000 and $161,000, respective y. 

During the year ended June 30, 2014, the Organization entered into a management fee arrangement with a 
third party in regard to the management services for various apartment bui dings. The management fee is 
ca cu ated as 4 percent of gross revenue or a fixed fee. For the years ended June 30, 2017 and 2016, the 
management fee was approximate y $133,000 and $127,000, respective y. 

License Fee 

The Organization is  icensed by severa  fast-food chains to produced and service products at the dining service 
faci ities it operates. The  icenses granted are primari y for three to ten years and require month y  icense fees 
based on various percentages of gross sa es. 
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Aztec Shops, Ltd. 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

For the Years Ended June 30, 2017 and 2016 

NOTE 11 - ALLOCATIONS 

At the discretion of the Board of Directors, the Organization provides for annua  a  ocations to the University 
and affi iated organizations. During the years ended June 30, the a  ocations made were as fo  ows: 

2017 2016 

Associated Students of San Diego State University 

San Diego State University and Campani e Foundation 

$ 55,000 

735,000 

$ 55,000 

710,000 

$ 790,000 $ 765,000 

NOTE 12 – CONTRIBUTION REVENUE AND EXPENSE 

The Organization entered into an agreement with a vendor and the University in August 2013, in which a   
monies received from the vendor are subsequent y contributed to the University. During each of the years 
ended June 30, 2017 and 2016, the Organization received $445,000 from the vendor and contributed $445,000 
to the University. 

NOTE 13 – OTHER INCOME 

Other income consisted of approximate y the fo  owing at June 30: 

2017 2016 

Rent (Note 10) $ 1,777,000 $ 1,731,000 

Commissions 846,000 795,000 

Federa  subsidy revenue (Note 7) 386,000 396,000 

Other 551,000 648,000 

$ 3,560,000 $ 3,570,000 
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Aztec Shops, Ltd. 

SCHEDULE OF NET POSITION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Assets: 

Current assets: 
Cash and cash equiva ents 
Short-term investments 
Accounts receivab e, net 
Leases receivab e, current portion 
Notes receivab e, current portion 
P edges receivab e, net 
Prepaid expenses and other current assets 

$ 1,934,917 
2,769,362 
2,194,362 

— 
— 
— 

5,313,692 

Tota  current assets 12,212,333 

Noncurrent assets: 
Restricted cash and cash equiva ents 
Accounts receivab e, net 
Leases receivab e, net of current portion 
Notes receivab e, net of current portion 
Student  oans receivab e, net 
P edges receivab e, net 
Endowment investments 

— 
— 
— 
— 
— 
— 
— 

Other  ong-term investments 
Capita  assets, net 
Other assets 

— 
86,199,152 

694,246 

Tota  noncurrent assets 86,893,398 

Tota  assets 99,105,731 

Deferred outf ows of resources: 
Unamortized  oss on debt refunding 
Net pension  iabi ity 
Others 

— 
— 
— 

Tota  deferred outf ows of resources $ — 

42 



 
 

 
 

   
 

      
 

   
       

 
 

 
      

       
        

      
        
        

             
     

     

     

 
          

     
     

          
          

               
     

       
      

     

     

    

   
      

      
        
     

    

        

Aztec Shops, Ltd. 

SCHEDULE OF NET POSITION - CONTINUED 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Liabi ities: 

Current  iabi ities: 
Accounts payab e 
Accrued sa aries and benefits 
Accrued compensated absences, current portion 
Unearned revenue 
Capita ized  ease ob igations, current portion 
Long-term debt ob igations, current portion 
C aims  iabi ity for  osses and  oss adjustment expenses, current portion 
Depository accounts 
Other  iabi ities 

$ 986,384 
458,627 
869,612 
996,400 
260,868 

2,150,661 
— 
— 

3,353,905 

Tota  current  iabi ities 9,076,457 

Noncurrent  iabi ities: 
Accrued compensated absences, net of current portion 
Unearned revenue 

— 
— 

Grants refundab e — 
Capita ized  ease ob igations, net of current portion 
Long-term debt ob igations, net of current portion 
C aims  iabi ity for  osses and  oss adjustment expenses, net of current portion 
Depository accounts 
Other postemp oyment benefits ob igations 
Net pension  iabi ity 
Other  iabi ities 

2,722,395 
68,407,255 

— 
— 

12,910,877 
2,463,360 

143,750 

Tota  noncurrent  iabi ities 86,647,637 

Tota   iabi ities 95,724,094 

Deferred inf ows of resources: 
Service concession arrangements 
Net pension  iabi ity 
Unamortized gain on debt refunding 
Nonexchange transactions 
Others 

— 
— 
— 
— 
— 

Tota  deferred inf ows of resources $ — 
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Aztec Shops, Ltd. 

SCHEDULE OF NET POSITION - CONTINUED 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Net Position: 
Net investment in capita  assets $ 12,657,973 
Restricted for: 

Nonexpendab e – endowments — 
Expendab e: 

Scho arships and fe  owships — 
Research — 
Loans — 
Capita  projects — 
Debt service — 
Others — 

Unrestricted (9,276,336) 

Tota  net position $ 3,381,637 
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Aztec Shops, Ltd. 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET POSITION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Revenues: 

Operating revenues: 
Student tuition and fees (net of scho arship a  owances of $0) 
Grants and contracts, noncapita : 

Federa  

$ — 

— 
State — 
Loca  — 
Nongovernmenta  

Sa es and services of educationa  activities 
— 
— 

Sa es and services of auxi iary enterprises (net of scho arship 
a  owances of $0) 

Other operating revenues 
63,482,558 

— 

Tota  operating revenues 63,482,558 

Expenses: 

Operating expenses: 
Instruction — 
Research — 
Pub ic service — 
Academic support 
Student services 

— 
— 

Institutiona  support 
Operation and maintenance of p ant 
Student grants and scho arships 
Auxi iary enterprise expenses 
Depreciation and amortization 

— 
— 
— 

56,845,391 
4,229,142 

Tota  operating expenses 61,074,533 

Operating income ( oss) $ 2,408,025 

45 



 
 

 
 

   
 

           
 

   
       

 
 

 
 

  
      

        
        
        

          
        
     

       
       

    
       

      

         

      
       

        

       

 
           

    

          

        

Aztec Shops, Ltd. 

SCHEDULE OF REVENUES, EXPENSES AND CHANGES IN NET POSITION - CONTINUED 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Nonoperating revenues (expenses): 
State appropriations, noncapita  
Federa  financia  aid grants, noncapita  
State financia  aid grants, noncapita  
Loca  financia  aid grants, noncapita  
Nongovernmenta  and other financia  aid grants, noncapita  
Other federa  nonoperating grants, noncapita  
Gifts, noncapita  
Investment income ( oss), net 
Endowment income ( oss), net 
Interest expense 
Other nonoperating revenues (expenses) 

$ — 
— 
— 
— 
— 
— 
— 

37,499 
— 

(3,302,474) 
3,883,130 

Net nonoperating revenues (expenses) 618,155 

Income ( oss) before other revenues (expenses) 3,026,180 

State appropriations, capita  
Grants and gifts, capita  
Additions (reductions) to permanent endowments 

— 
385,560 

— 

Increase (decrease) in net position 3,411,740 

Net position: 
Net position at beginning of year, as previous y reported 
Restatements 

(30,103) 
— 

Net position at beginning of year, as restated (30,103) 

Net position at end of year $ 3,381,637 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

1 Restr cted cash and cash equ valents at June 30, 2017: 

Portion of restricted cash and cash equivalents related to endowments 
All other restricted cash and cash equivalents 

$ — 
— 

Total restricted cash and cash equivalents $ — 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

2.1 Compos t on of  nvestments at June 30, 2017: 

Current Current Noncurrent Noncurrent 

Unrestr cted Restr cted Total Current Unrestr cted Restr cted Total Noncurrent Total 

State of California Surplus Money Investment Fund (SMIF) $ — $ — $ — $ — $ — $ — $ — 
State of California Local Agency Investment Fund (LAIF) 582,422 — 582,422 — — — 582,422 
Corporate bonds — — — — — — — 
Certificates of deposit 199,951 — 199,951 — — — 199,951 
Mutual funds — — — — — — — 
Money Market funds 1,986,989 — 1,986,989 — — — 1,986,989 
Repurchase agreements — — — — — — — 
Commercial paper — — — — — — — 
Asset backed securities — — — — — — — 
Mortgage backed securities — — — — — — — 
Municipal bonds — — — — — — — 
U.S. agency securities — — — — — — — 
U.S. treasury securities — — — — — — — 
Equity securities — — — — — — — 
Exchange traded funds (ETFs) — — — — — — — 
Alternative investments: 

Private equity (including limited partnerships) — — — — — — — 
Hedge funds — — — — — — — 
Managed futures — — — — — — — 
Real estate investments (including REITs) — — — — — — — 
Commodities — — — — — — — 
Derivatives — — — — — — — 
Other alternative investment types — — — — — — — 

Other external investment pools (excluding SWIFT) 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 

Other major investments: 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 
Add description — — — — — — — 

Total investments 2,769,362 — 2,769,362 — — — 2,769,362 

Less endowment investments (enter as negative number) — — — — 

Total investments $ 2,769,362 $ — $ 2,769,362 $ — $ — $ — $ 2,769,362 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

2.2 Investments held by the Un vers ty under contractual agreements at June 30, 2017: 

Portion of investments in note 2.1 held by the University under contractual 
agreements at June 30, 2017 : $ -

2.3 Restr cted current  nvestments at June 30, 2017 related to: Amount 

Add description $ — 
Add description — 
Add description — 
Add description — 
Add description — 
Add description — 
Add description — 

Total restr cted current  nvestments at June 30, 2017 $ — 

2.4 Restr cted noncurrent  nvestments at June 30, 2017 related to: Amount 

Endowment investment $ — 
Add description — 
Add description — 
Add description — 
Add description — 
Add description — 
Add description — 
Add description — 

Total restr cted noncurrent  nvestments at June 30, 2017 $ — 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

2.5 Fa r value h erarchy  n  nvestments at June 30, 2017: 

Total 

Quoted Pr ces  n 

Act ve Markets 

for Ident cal 

Assets 

(Level 1) 

Fa r Value Measurements Us ng 

S gn f cant 

S gn f cant Other Unobservable 

Observable Inputs 

Inputs (Level 2) (Level 3) 

Net Asset Value 

(NAV) 

State of California Surplus Money Investment Fund (SMIF) 
State of California Local Agency Investment Fund (LAIF) 
Corporate bonds 
Certificates of deposit 
Mutual funds 
Money Market funds 
Repurchase agreements 
Commercial paper 
Asset backed securities 
Mortgage backed securities 
Municipal bonds 
U.S. agency securities 
U.S. treasury securities 
Equity securities 
Exchange traded funds (ETFs) 
Alternative investments: 

Private equity (including limited partnerships) 
Hedge funds 
Managed futures 
Real estate investments (including REITs) 
Commodities 
Derivatives 
Other alternative investment types 

Other external investment pools (excluding SWIFT) 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 

Other major investments: 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 

Total investments 

$ 

$ 

— 
582,422 

— 
199,951 

— 
1,986,989 

— 
— 
— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

2,769,362 

$ 

$ 

— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 

$ 

$ 

— 
— 
— 

199,951 
— 

1,986,989 
— 
— 
— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

2,186,940 

$ — 
582,422 

— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

$ 582,422 

$ 

$ 

— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 
— 
— 
— 
— 
— 

— 

50 



   
 

   
 

   
       

 

 
 

 

           

   

   

     

  
                                   

                                     
                                  

 
                                  

                                   
                                     
                                  

  
                                
                                
                                
                                
                                

                                  

                                 

  
                                   

                                   
                                

                                
 

                               
                                   

 
                                 

                                  
                                   
                                  

  
                                
                                
                                
                                
                                

                                 

                                  

                                 

  
                               

                                   
                                

                             
 

                            
                                   

 
                              

                                  
                                   
                                  

  
                                
                                
                                
                                
                                

                              

                              

                                                              

 
 

 

 
 
 

 

 

 
 

 

 

 
 

 

Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

3.1 Compos t on of cap tal assets at June 30, 2017: 

Balance Transfers of 

Balance Pr or per od June 30, 2016 Completed Balance 

June 30, 2016 Adjustments Reclass f cat ons (restated) Add t ons Reduct ons CWIP June 30, 2017 

Nondepreciable/nonamortizable capital assets: 
Land and land improvements $ 26,719,174 $ — $ — $ 26,719,174 $ — $ — $ — $ 26,719,174 
Works of art and historical treasures — — — — — — — — 
Construction work in progress (CWIP) 429,322 — — 429,322 46,150 (111,050) (305,635) 58,787 
Intangible assets: 

Rights and easements — — — — — — — — 
Patents, co16rights and trademarks — — — — — — — — 
Internally generated intangible assets in progress — — — — — — — — 
Licenses and permits — — — — — — — — 
Other intangible assets: 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 

Total intangible assets — — — — — — — — 

Total nondepreciable/nonamortizable capital assets 27,148,496 — — 27,148,496 46,150 (111,050) (305,635) 26,777,961 

Depreciable/amortizable capital assets: 
Buildings and building improvements 72,854,073 — — 72,854,073 589,538 — 70,537 73,514,148 
Improvements, other than buildings — — — — — — — — 
Infrastructure — — — — — — — — 
Leasehold improvements 8,486,951 — — 8,486,951 146,787 (179,769) 177,567 8,631,536 
Personal property: 

Equipment 14,132,145 — — 14,132,145 524,595 (193,842) 57,531 14,520,429 
Library books and materials — — — — — — — — 

Intangible assets: 
Software and websites 1,803,257 — — 1,803,257 — (8,381) — 1,794,876 
Rights and easements — — — — — — — — 
Patents, co16right and trademarks — — — — — — — — 
Licenses and permits — — — — — — — — 
Other intangible assets: 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 

Total intangible assets 1,803,257 — — 1,803,257 — (8,381) — 1,794,876 

Total depreciable/amortizable capital assets 97,276,426 — — 97,276,426 1,260,920 (381,992) 305,635 98,460,989 

Total capital assets 124,424,922 — — 124,424,922 1,307,070 (493,042) — 125,238,950 

Less accumulated depreciation/amortization: 
Buildings and building improvements (17,845,846) — — (17,845,846) (2,812,881) — — (20,658,727) 
Improvements, other than buildings — — — — — — — — 
Infrastructure — — — — — — — — 
Leasehold improvements (6,329,606) — — (6,329,606) (275,570) 179,769 — (6,425,407) 
Personal property: 

Equipment (9,438,355) — — (9,438,355) (980,787) 183,851 — (10,235,291) 
Library books and materials — — — — — — — — 

Intangible assets: 
Software and websites (1,616,295) — — (1,616,295) (112,463) 8,385 — (1,720,373) 
Rights and easements — — — — — — — — 
Patents, co16right and trademarks — — — — — — — — 
Licenses and permits — — — — — — — — 
Other intangible assets: 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 
Add description — — — — — — — — 

Total intangible assets (1,616,295) — — (1,616,295) (112,463) 8,385 — (1,720,373) 

Total accumulated depreciation/amortization (35,230,102) — — (35,230,102) (4,181,701) 372,005 — (39,039,798) 

Total capital assets, net $ 89,194,820 $ — $ — $ $ 89,194,820 $ $ (2,874,631) $ $ (121,037) $ — $ $ 86,199,152 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

3.2 Deta l of deprec at on and amort zat on expense for the year ended June 30, 2017: 

Depreciation and amortization expense related to capital assets $ 4,181,701 
Amortization expense related to other assets 47,441 

Total depreciation and amortization $ 4,229,142 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

4 Long-term l ab l t es act v ty schedule: 

Balance 

Balance Pr or per od June 30, 2016 Balance Current Long-term 

June 30, 2016 adjustments Reclass f cat ons (restated) Add t ons Reduct ons June 30, 2017 port on port on 

Accrued compensated absences $ 891,057 $ — $ — $ $ 891,057 $ $ 785,942 $ $ (807,387) $ $ 869,612 $ $ 869,612 $ — 

Claims liability for losses and loss adjustment expenses — — — — — — — — — 

Capitalized lease obligations: 
Gross balance 3,210,590 — — 3,210,590 — (227,327) 2,983,263 260,868 2,722,395 
Unamortized premium / (discount) on capitalized lease obligations — — — — — — — — 

Total capitalized lease obligations 3,210,590 — — 3,210,590 — (227,327) 2,983,263 260,868 2,722,395 

Long-term debt obligations: 
Auxiliary revenue bonds — — — — — — — — — 
Commercial paper — — — — — — — — — 
Notes payable related to SRB 61,005,000 — — 61,005,000 — (1,970,000) 59,035,000 2,055,000 56,980,000 
Others: (list by type) 
Brawley Loan 312,692 — — 312,692 — (91,581) 221,111 95,661 125,450 
Notes Payable 23,570 — — 23,570 — (23,570) — — — 
SDSURF Notes Payable 8,371,991 — — 8,371,991 — — 8,371,991 — 8,371,991 

Add description — — — — — — — — — 
Add description — — — — — — — — — 
Add description — — — — — — — — — 

Total long-term debt obligations 69,713,253 — — 69,713,253 — (2,085,151) 67,628,102 2,150,661 65,477,441 

Unamortized bond premium / (discount) 3,826,009 — (611,434) 3,214,575 — (284,761) 2,929,814 2,929,814 

Total long-term debt obligations, net 73,539,262 — (611,434) 72,927,828 — (2,369,912) 70,557,916 2,150,661 68,407,255 

Total long-term liabilities $ 77,640,909 $ — $ $ (611,434) $ $ 77,029,475 $ $ 785,942 $ $ (3,404,626) $ $ 74,410,791 $ $ 3,281,141 $ $ 71,129,650 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

5 Future m n mum lease payments - cap tal zed lease obl gat ons: 

Cap tal zed lease obl gat ons related to SRB All other cap tal zed lease obl gat ons Total cap tal zed lease obl gat ons 

Pr nc pal and Pr nc pal and Pr nc pal and 

Pr nc pal Only Interest Only Interest Pr nc pal Only Interest Only Interest Pr nc pal Only Interest Only Interest 

Year ending June 30: 
2018 $ — $ — $ — $ 260,868 $ 108,024 $ 368,892 $ 260,868 $ 108,024 $ 368,892 
2019 — — — 241,301 99,064 340,365 241,301 99,064 340,365 
2020 — — — 250,444 89,763 340,207 250,444 89,763 340,207 
2021 — — — 234,557 80,519 315,076 234,557 80,519 315,076 
2022 — — — 243,494 71,413 314,907 243,494 71,413 314,907 

2023 - 2027 — — — 1,363,901 207,842 1,571,743 1,363,901 207,842 1,571,743 
2028 - 2032 — — — 388,698 10,604 399,302 388,698 10,604 399,302 
2033 - 2037 — — — — — — — — — 
2038 - 2042 — — — — — — — — — 
2043 - 2047 — — — — — — — — — 
2048 - 2052 — — — — — — — — — 
2053 - 2057 — — — — — — — — — 
2058 - 2062 — — — — — — — — — 
2063 - 2067 — — — — — — — — — 

Total minimum lease payments — — — 2,983,263 667,229 3,650,492 2,983,263 667,229 3,650,492 

Less amounts representing interest (667,229) 

Present value of future minimum lease payments 2,983,263 

Unamortized net premium (discount) — 

Total capitalized lease obligations 2,983,263 

Less: current portion (260,868) 

Cap tal zed lease obl gat on, net of current port on $ 2,722,395 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Long-term debt obl gat on schedule 

All other long-term 

Aux l ary revenue bonds debt obl gat ons Total long-term debt obl gat ons 

Pr nc pal and Pr nc pal and Pr nc pal and 

Pr nc pal Only Interest Only Interest Pr nc pal Only Interest Only Interest Pr nc pal Only Interest Only Interest 

Year ending June 30: 
2018 $ — $ — $ — $ 2,150,661 $ 3,420,557 $ 5,571,218 $ 2,150,661 $ 3,420,557 $ 5,571,218 
2019 — — — 2,704,161 3,314,328 6,018,489 2,704,161 3,314,328 6,018,489 
2020 — — — 2,970,787 3,183,122 6,153,909 2,970,787 3,183,122 6,153,909 
2021 — — — 3,192,199 3,043,911 6,236,110 3,192,199 3,043,911 6,236,110 
2022 — — — 3,302,199 2,894,129 6,196,328 3,302,199 2,894,129 6,196,328 

2023 - 2027 — — — 18,430,996 11,873,243 30,304,239 18,430,996 11,873,243 30,304,239 
2028 - 2032 — — — 17,787,099 7,043,885 24,830,984 17,787,099 7,043,885 24,830,984 
2033 - 2037 — — — 8,310,000 3,721,540 12,031,540 8,310,000 3,721,540 12,031,540 
2038 - 2042 — — — 7,295,000 1,097,958 8,392,958 7,295,000 1,097,958 8,392,958 
2043 - 2047 — — — 1,485,000 84,667 1,569,667 1,485,000 84,667 1,569,667 
2048 - 2052 — — — — — — — — — 
2053 - 2057 — — — — — — — — — 
2058 - 2062 — — — — — — — — — 
2063 - 2067 — — — — — — — — — 

Total minimum payments — — — 67,628,102 39,677,340 107,305,442 67,628,102 39,677,340 107,305,442 

Less amounts representing interest (39,677,340) 

Present value of future minimum payments 67,628,102 

Unamortized net premium (discount) 2,929,814 

Total long-term debt obligations 70,557,916 

Less: current portion (2,150,661) 

Long-term debt obl gat ons, net of current port on $ 68,407,255 
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7 

Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Calculat on of net pos t on 

7.1 Calculat on of net pos t on - net  nvestment  n cap tal assets 

Capital assets, net of accumulated depreciation 
Capitalized lease obligations, current portion 
Capitalized lease obligations, net of current portion 
Long-term debt obligations, current portion 
Long-term debt obligations, net of current portion 
Portion of outstanding debt that is unspent at year-end 
Other adjustments: (please list) 

Add description 
Add description 
Add description 
Add description 
Add description 

Net position - net investment in capital asset 

$ 

$ 

86,199,152 
(260,868) 

(2,722,395) 
(2,150,661) 

(68,407,255) 
— 

— 
— 
— 
— 
— 

12,657,973 

7.2 Calculat on of net pos t on - restr cted for nonexpendable - endowments 

Portion of restricted cash and cash equivalents related to endowments $ 

Endowment investments 

Other adjustments: (please list) 

Add description 

Add description 

Add description 

Add description 

Add description 

Add description 

Add description 

Add description 

Add description 

Add description 

Net pos t on - Restr cted for nonexpendable - endowments per SNP $ 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 

— 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

8 Transact ons w th related ent t es 

Payments to University for salaries of University personnel working on contracts, grants, and other programs 
Payments to University for other than salaries of University personnel 
Payments received from University for services, space, and programs 
Gifts-in-kind to the University from discretely presented component units 
Gifts (cash or assets) to the University from discretely presented component units 
Accounts (payable to) University (enter as negative number) 
Other amounts (payable to) University (enter as negative number) 
Accounts receivable from University 
Other amounts receivable from University 

$ 

Amount 

— 
2,948,150 

11,720,415 
— 
— 

(659,199) 
(2,883,922) 

885,250 
— 

9 Other postemployment benef ts obl gat on (OPEB) 

Annual required contribution (ARC) 
Contributions during the year 

Increase (decrease) in net OPEB obligation (NOO) 

Other adjustments 

$ (462,627) 
(320,895) 

(783,522) 

— 

NOO - beginning of year 

NOO - end of year 

14,043,807 

$ 13,260,285 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

10 Pollut on remed at on l ab l t es under GASB Statement No. 49: 

Descr pt on 

Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 
Add description 

Total pollution remediation liabilities 

Less: current portion 

Pollution remedition liabilities, net of current portion 

$ 

$ 

Amount 

— 
— 
— 
— 
— 
— 
— 
— 
— 
— 

— 

— 

— 

11 The nature and amount of the pr or per od adjustment(s) recorded to beg nn ng net pos t on 

Net Pos t on 

Class 

Net position as of June 30, 2016, as previously reported 
Prior period adjustments: 

1 (list description of each adjustment) 
2 (list description of each adjustment) 
3 (list description of each adjustment) 
4 (list description of each adjustment) 
5 (list description of each adjustment) 
6 (list description of each adjustment) 
7 (list description of each adjustment) 
8 (list description of each adjustment) 
9 (list description of each adjustment) 

10 (list description of each adjustment) 

Net position as of June 30, 2016, as restated 

$ 

$ 

Amount 

Dr. (Cr.) 

(30,103) 

— 
— 
— 
— 
— 
— 
— 
— 
— 
— 

(30,103) 
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Aztec Shops, Ltd. 

OTHER SUPPLEMENTARY INFORMATION 

June 30, 2017 
(for inc usion in the Ca ifornia State University) 

Prov de a deta led breakdown of the journal entr es (at the f nanc al statement l ne  tem level) booked to record each pr or per od adjustment: 

Deb t Cred t 

Net position class:______________________ 
1 (breakdown of adjusting journal entry) 

$ — 
— 

Net position class:______________________ 
2 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
3 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
4 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
5 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
6 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
7 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
8 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
9 (breakdown of adjusting journal entry) 

— 
— 

Net position class:______________________ 
10 (breakdown of adjusting journal entry) 

— 
— 
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